
CIAM Money Market Fund Monthly Factsheet August 2026 

Price Information 

Period MTD YTD 6 Months 9 Months 12 Months Date

Simple Return 1.42% 11.95% 8.82% 13.71% 19.21% Investment Certificate (IC) 31-Aug-26 19.457           

Annualized Return 16.74% 17.95% 17.50% 18.27% 19.21% Investment Certificate (IC) 31-Jul-26 19.184           

Monthly Annualized Return 16.74%

Fund Information Performance:  (Growth of 100) 

Managed By CI Asset Management

Fund Manager Nayer Ezz Eldin 

Asset Class Money Market 

Inception Date 2023

Subscription

Daily until 

12:00 PM, 

with 

execution 

based on the 

previous day 

closing price.

Redemption

Daily until 

12:00 PM, 

with 

execution 

based on the 

previous 

day’s closing 

price.

Subscription Fees Nil

Redemption Fees Nil

Calendar Prices 

Date Dec-23 Dec-24 Dec-25 25-Aug

Corp. & securitized bonds up to 49% IC Price (EGP) 11.6368 14.2688 17.3796 19.4565

MM funds up to 40%

Cash & Time Deposits: Max 75%

Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com

Disclaimer and clarification of investment risks:

The Fund's past performance is not an indicator or guarantee of future performance.

The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 

The information or data provided by Banque Misr and the Fund Manager (CIAM) does not constitute investment recommendation or financial advice and does not assume any responsibility for losses resulting from the client's investment decisions.

Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.

The Fund aims to maintain a high level of liquidity through investments in money market instruments such as Treasury bills, certificates of deposit, bank deposits, and short-term highly liquid investments, while providing 

daily subscription and redemption.

Fund Performance

31-Aug-26

Investment Maximum Limits

Treasury bills & bonds up to 100%
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CIAM Money Market Fund Monthly Factsheet August 2026 

Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com

Fixed Income and Money Market 

• July PMI rose to 46.8 from 46.0, marking a seventh consecutive month below 50, while new orders and employment continued to decline; input-cost pressures eased to a six-month low and business confidence reached its highest level since June 2022. Real GDP growth slowed to 3.0% YoY in 1Q26 
from 8.5% in 4Q25, while non-oil GDP growth moderated to 4.8% from 8.1%, reflecting lower oil production and weaker activity in trade, real estate, construction and tourism amid regional tensions. The economy grew 5.2% in 9M FY25/26 and 5.0% in 3Q FY25/26 per the Minister of Planning, with 
the government targeting 5.4% growth in FY26/27, an investment-to-GDP ratio of 17% and total investments of EGP3.7tn.

• July urban CPI accelerated to 14.9% YoY from 14.3% in June, although prices were flat MoM in a move largely driven by base effects; housing and utilities rose 41.2% YoY versus 8.0% for food, while electricity tariff increases are expected to add only c.0.12pp to August inflation. IMF raised its 2H26 
inflation forecast to 16.7%.

• Net international reserves rose USD1.2bn MoM to a record USD56.3bn in July, equivalent to c.34% of external debt, while Tier-II reserves increased USD1.5bn to USD12.5bn, supported by the EUR1.5bn EU disbursement and portfolio inflows.

• Egypt's external debt rose 5.2% YoY to USD164.8bn in June, though short-term debt has fallen USD3.9bn since December to c.19% of the total and multilaterals account for 26.3%, while the current portion declined to USD30.5bn from USD34.0bn QoQ at end-3QFY25/26. The World Bank estimates 
Egypt faces USD62.8bn of external debt repayments between April 2026 and March 2027, including USD55.8bn of principal and USD7.0bn of interest, while Egypt's outstanding debt to the IMF declined to USD9.3bn as of end-June 2026 after repaying more than USD16bn to the Fund since 2016.

• The IMF approved Egypt's seventh review, releasing USD1.77bn and taking total drawings to c.USD7.3bn; Egypt must complete another USD1.5bn in state asset sales before December, with the eighth and final review expected to conclude in November.

• Egypt's fiscal deficit narrowed to 5.3% of GDP in 11MFY25/26 from 6.5% a year earlier, while the primary surplus increased 70% YoY to EGP985bn. Tax revenue rose 17.5% YoY to EGP2.59tn in FY25/26, while the Finance Ministry shelved the Income Tax Act and will instead introduce a third tax-
facilitation package followed by an enforcement package.

• The government plans to settle more than EGP700bn of inter-agency debts through c.4,200 state properties, land plots and company stakes, with six state holding companies also set to be restructured.

•

Disclaimer and clarification of investment risks:
The Fund's past performance is not an indicator or guarantee of future performance.
The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 
The information or data provided by Banque Misr and the Fund Manager (CIAM) does not constitute investment recommendation or financial advice and does not assume any responsibility for losses resulting from the client's investment decisions.
Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.
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