
Price Information 

Period MTD YTD 6 Months 9 Months 12 Months Date

Fund Return 2.2% 17.8% 11.8% 19.9% 29.9% Investment Certificate (IC) 2026-08-31 14.65

Benchmark (EGX30 Capped) 

Return
4.2% 31.7% 14.1% 34.5% 57.2% Investment Certificate (IC) 2026-07-31 14.33

Benchmark (EGX30) Return 2.7% 31.2% 11.5% 34.6% 56.1% Change In Ic price Monthly 2.20%

Fund Information Performance: Year-to-Date Return (Growth of 100) 
Managed By CI Asset Management

Fund Manager Abdelkader Ashraf

Asset Class Capital Protected

Inception Date 2003

Fund Auditors PKF- Rashed, Badr & Co

Minimum Subscription 1 Investment Certificate

Redemption

Subscription Fees Nil

Redemption Fees

Risk Indicators

Equities up to 30% Period YTD 6 Months 9 Months 12 Months

Fixed Income, Cash or Equivalents: 70% Standard Deviation Fund 8.1% 7.6% 7.1% 6.5%

Tracking Error 25.2% 24.0% 21.7% 19.4%

Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com

Investment Maximum Limits

Disclaimer and clarification of investment risks:

The Fund's past performance is not an indicator or guarantee of future performance.

The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 

The information or data provided by Banque Misr andthe Fund Manager (CIAM)  does not constitute investment recommendation or financial advice and does not 

assume any responsibility for losses resulting from the client's investment decisions.

Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.

In the first three years from the date of purchase or the end of the month of 

payment of the first periodic installment in the case of purchase, 0.25% of 

the redemption value is deducted against the recovery of documents and is 

supplied to the Fund's account, after the third year, no commission is 

deducted

Redemption Fees suspended until Dec 2026
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The goal of the fund: The Fund aims to encourage savings by allowing investors to pay their contributions to the Fund in installments over a period of ten years, while guaranteeing the paid-in capital three years after the end of the month in which the first 

installment was paid. It also aims to diversify the portfolio of securities and the Fund’s investments in bonds, equities, Treasury bills, and local and international funds denominated in Egyptian Pounds. Lump-sum investment is also permitted.

Fund Performance

2026-08-31

Daily subscribtion until 12 noon and execution on the next working day

Redemption request are submitted every day of the week until 12 noon and 

execution in the first working day of each week.

Subscription

100

110

120

130

140

150

160

170

180

190

200

D
e

c-
23

Ja
n

-2
4

Fe
b

-2
4

M
ar

-2
4

A
p

r-
2

4

M
ay

-2
4

Ju
n

-2
4

Ju
l-

24

A
u

g-
24

Se
p

-2
4

O
ct

-2
4

N
o

v-
2

4

D
e

c-
24

Ja
n

-2
5

Fe
b

-2
5

M
ar

-2
5

A
p

r-
25

M
ay

-2
5

Ju
n

-2
5

Ju
l-

25

A
u

g-
25

Se
p

-2
5

O
ct

-2
5

N
o

v-
25

D
e

c-
25

Ja
n

-2
6

Fe
b

-2
6

M
ar

-2
6

A
p

r-
26

M
ay

-2
6

Ju
n

-2
6

Ju
l-

26

A
u

g-
26

Fund 5
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Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com
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Equities

• The Egyptian exchange, as measured by the EGX30 index, increased by 3.11% in August 2026.

• During the month, the best performing sectors were the Materials (+20.25%),Industrials (+13.96%) and Healthcare (+13.63%).

• The main drivers for equities going forward will be:

o Resilient strong earnings expansion across a wide range of sectors, despite escalating geopolitical tensions that 

triggered currency depreciation, rising inflationary pressures driven by higher energy costs, and tighter financial 

conditions across the economy.

o Attractive valuations following the recent partial correction in the EGX, offering compelling entry points as Egyptian 

equities trade at a 2026e P/E of 8.8x compared with 11.5x for global emerging markets.

o Expectations of increased corporate action, including mergers and acquisitions, share buybacks, and IPOs, which are 

expected to unlock further value across listed companies.

o Ongoing market re-rating potential supported by improving liquidity dynamics and selective investor reallocation 

into fundamentally strong names despite macro headwinds.

Fixed Income and Money Market 

• July PMI rose to 46.8 from 46.0, marking a seventh consecutive month below 50, while new orders and employment 
continued to decline; input-cost pressures eased to a six-month low and business confidence reached its highest level since 
June 2022. Real GDP growth slowed to 3.0% YoY in 1Q26 from 8.5% in 4Q25, while non-oil GDP growth moderated to 4.8% 
from 8.1%, reflecting lower oil production and weaker activity in trade, real estate, construction and tourism amid regional 
tensions. The economy grew 5.2% in 9M FY25/26 and 5.0% in 3Q FY25/26 per the Minister of Planning, with the government 
targeting 5.4% growth in FY26/27, an investment-to-GDP ratio of 17% and total investments of EGP3.7tn.

• July urban CPI accelerated to 14.9% YoY from 14.3% in June, although prices were flat MoM in a move largely driven by base 
effects; housing and utilities rose 41.2% YoY versus 8.0% for food, while electricity tariff increases are expected to add only 
c.0.12pp to August inflation. IMF raised its 2H26 inflation forecast to 16.7%.

• Net international reserves rose USD1.2bn MoM to a record USD56.3bn in July, equivalent to c.34% of external debt, while 
Tier-II reserves increased USD1.5bn to USD12.5bn, supported by the EUR1.5bn EU disbursement and portfolio inflows.

• Egypt's external debt rose 5.2% YoY to USD164.8bn in June, though short-term debt has fallen USD3.9bn since December to 
c.19% of the total and multilaterals account for 26.3%, while the current portion declined to USD30.5bn from USD34.0bn QoQ 
at end-3QFY25/26. The World Bank estimates Egypt faces USD62.8bn of external debt repayments between April 2026 and 
March 2027, including USD55.8bn of principal and USD7.0bn of interest, while Egypt's outstanding debt to the IMF declined to 
USD9.3bn as of end-June 2026 after repaying more than USD16bn to the Fund since 2016.

• The IMF approved Egypt's seventh review, releasing USD1.77bn and taking total drawings to c.USD7.3bn; Egypt must 
complete another USD1.5bn in state asset sales before December, with the eighth and final review expected to conclude in 
November.

• Egypt's fiscal deficit narrowed to 5.3% of GDP in 11MFY25/26 from 6.5% a year earlier, while the primary surplus increased 
70% YoY to EGP985bn. Tax revenue rose 17.5% YoY to EGP2.59tn in FY25/26, while the Finance Ministry shelved the Income 
Tax Act and will instead introduce a third tax-facilitation package followed by an enforcement package.

• The government plans to settle more than EGP700bn of inter-agency debts through c.4,200 state properties, land plots and 
company stakes, with six state holding companies also set to be restructured.

Disclaimer and clarification of investment risks:
The Fund's past performance is not an indicator or guarantee of future performance.
The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 
The information or data provided by Banque Misr and the Fund Manager (CIAM) does not constitute investment recommendation or financial advice and does not assume any responsibility for losses resulting from the client's investment decisions.
Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.
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