
Banque Misr First Fund Monthly Factsheet September  2026 

Price Information 

Period MTD YTD 6 Months 9 Months 12 Months Date

Fund Return -2.1% 23.9% 17.0% 23.9% 39.6% Investment Certificate (IC) 30-Sep-26 19.85

Benchmark (EGX30)  Capped 

Return
-5.0% 25.1% 17.2% 25.1% 43.2% Investment Certificate (IC) 31-Aug-26 20.28

Benchmark (EGX30) -5.4% 24.1% 14.5% 24.1% 41.5% Change In Ic price Monthly -2.13%

Fund Information Performance: Year-to-Date Return (Growth of 100) 
Managed By CI Asset Management

Fund Manager Abdelkader Ashraf

Asset Class Equity

Inception Date 1995

Fund Auditors Mohamed EL-Dahawy & Co.

Minimum Subscription 1 Investment Certificates

Subscription Daily until 12 PM and execution the next day.

Redemption Daily until 12 PM and executed within two working days

Subscription Fees Nil

Redemption Fees 0.75% Redemption Fees suspended until Dec 2026 Risk Indicators

Equities up to 70% Fixed Income, Cash or Equivalents: 50% Period YTD 6 Months 9 Months 12 Months

Standard Deviation Fund 8.7% 7.4% 8.7% 8.1%

Standard Deviation (EGX 30 Capped) 15.8% 13.6% 15.8% 14.7%

Beta 0.53 0.53 0.53 0.52

Tracking Error 7.7% 6.7% 7.7% 7.4%

Risk-Adjusted Return

Period YTD 6 Months 9 Months 12 Months

Jensen’s Alpha 14.5% 5.2% 6.5% 22.5%

Sharpe Ratio 3.7 1.5 1.8 6.3

Treynor Ratio 0.6 0.2 0.3 1.0

Information Ratio 1.9 0.8 0.8 3.0
Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com

Disclaimer and clarification of investment risks:

The Fund's past performance is not an indicator or guarantee of future performance.

The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 

The information or data provided by Banque Misr andthe Fund Manager (CIAM)  does not constitute investment recommendation or financial advice and 

does not assume any responsibility for losses resulting from the client's investment decisions.

Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.

The goal of the fund is to achieve balanced capital diversification through diversified investments across equities, fixed income instruments, and money market instruments, contributing to diversification across different asset 

classes. of risk through diversification across different asset classes. commensurate with the level of risk associated with equity investments.

Investment Maximum Limits

Fund Performance

30-Sep-26
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Fund  1 EGX30 Capped EGX30

http://www.banquemisr.com/
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Contacts

 If in Egypt

Call Centre 19888

Web: www.banquemisr.com

 Email: BM19888@banquemisr.com

Equities

• The Egyptian exchange, as measured by the EGX30 index, decreased by -5.42% in September 2026.

• During the month, Building Materials (+6.5%) was the strongest-performing sector, while Travel & Leisure (-1.1%) and 

Banks (-2.1%) showed relative resilience compared with the broader market. 

• The main drivers for equities going forward will be:

o Resilient strong earnings expansion across a wide range of sectors, despite escalating geopolitical tensions that 

triggered currency depreciation, rising inflationary pressures driven by higher energy costs, and tighter financial 

conditions across the economy.

o Attractive valuations following the September market correction, which could provide selective entry 

opportunities in fundamentally strong companies, particularly as the pullback has improved the market's risk-

reward profile.

o Expectations of increased corporate action, including mergers and acquisitions, share buybacks, and IPOs, which 

are expected to unlock further value across listed companies.

o Ongoing market re-rating potential supported by improving liquidity dynamics and selective investor reallocation 

into fundamentally strong names despite macro headwinds.

Fixed Income and Money Market
CBE keeps policy rates unchanged for 5th consecutive meeting — In line
The CBE maintained the overnight deposit and lending rates at 19.0% and 20.0%, respectively, and the main operation and discount 
rates at 19.5%.

JPMorgan to launch its GBI-EM Edge local-currency government bond index by end-Sep-26, with Egypt receiving maximum country 
weight of 8%
The benchmark covers 26 markets, 425 securities, and cUSD328bn of eligible local-currency government debt across 24 currencies. It 
caps individual countries at 8% and generally includes fixed-rate or zero-coupon sovereign bonds with at least USD250mn equivalent 
outstanding and more than 2.5 years remaining maturity upon entry. African markets represent 44.5% of the benchmark, while Asian 
markets account for 31.5%. 

Suez Canal revenue rises 12% m-o-m, 74% y-o-y to USD567mn in Aug-26
The canal handled 1,358 vessels, up 27% y-o-y, while net tonnage rose 51.1% y-o-y to 68.3mn tonnes. 

Government reportedly plans 16mn-barrel crude reserve through Libyan, Iraqi supply agreements
The Ministry of Petroleum plans to secure 10mn barrels from Libya and 6mn barrels from Iraq to build a strategic crude reserve, 
according to an unnamed government official.

Afreximbank plans Instapay–PAPSS link to expand Egypt–Africa payments
Afreximbank plans to connect Egypt’s Instapay to the Pan-African Payment and Settlement System (PAPSS), enabling cross-border 
payments with African countries in local currencies. Six Egyptian banks have applied for final CBE approval to join PAPSS, although the 
banks have not been disclosed. The integration is expected to reduce payment costs and processing times while lowering reliance on 
USD as an intermediary currency. PAPSS currently operates across 30 African countries and is integrated with more than 200 banks, 
fintechs and payment service providers. 

Ministry of Finance settles ATM property tax agreement with banks
The Ministry of Finance has agreed with the Federation of Egyptian Banks on the treatment of bank ATMs under the real estate tax, 
with new instructions setting out different treatment depending on where the machines are located. ATMs located inside bank 
branches are exempt to avoid double taxation, as the underlying property is already subject to real estate tax. Meanwhile, ATMs 
placed inside another building in return for a fee are taxable regardless of whether tax is already due on the property, and standalone 
ATMs as well are taxed as independent assets. Banks have until 30 Sep-26 to register and benefit from the facilitations package, 
including a 10% deduction on non-residential property tax for timely filing. 

Disclaimer and clarification of investment risks:
The Fund's past performance is not an indicator or guarantee of future performance.
The investment decision is made by the client after reviewing the prospectus, and in accordance with his investment objectives and his ability to take risks 
The information or data provided by Banque Misr and the Fund Manager (CIAM) does not constitute investment recommendation or financial advice and does not assume any responsibility for losses resulting from the client's investment 
decisions.
Investing in mutual funds is subject to the volatility of financial markets and may result in profits or losses.

http://www.banquemisr.com/

