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BANQUE MISR

Banque Misr - S.A.E
Notes to the Consolidated Financial Statements
for the period ended June 30, 2023

Property,Plant,and Equipment

Amounts in EGP Millions
December 31,2022 Lands cl?:nlslzl:cgtsufls IT equipment Vehicles ME;::;:;ZH‘E‘ Fixtures Furniture Il:::(f::::gnts Total

Cost at the beginning of the financial year January 1,2022 1,252 5,427 5,218 354 2,355 3,003 797 728 19,134
Transfers between assets - (14) 1 - 24 7 3 7 -
Additions during the financial year 19 429 1,199 73 560 867 128 153 3,428
Disposals during the financial year 7 (94) (20) (22) (222) (10) (11) (1) (387)
Impairment losses on fixed assets - - - - (16) - - - (16)
Foreign currency translation differences (19) (181) 133 10 165 66 36 - 210
Revaluation differences - - - 1 4 - 1 - 6
Cost at the end of the financial year December 31,2022 (1) 1,245 5,567 6,531 416 2,870 3,919 954 873 22,375
Accumulated depreciation at the beginning of the financial year January 1,2022 - 1,929 3,064 212 1,543 1,299 475 251 8,773
Depreciation for the year - 132 767 62 296 593 117 115 2,082
Accumulated depreciation for additions - 1 - - - - - - 1
Accumulated depreciation for disposals - (84) (15) (19) (217) 3) 9) - (347)
Accumulated depreciation transfer - (15) - - 17 (€] - 2) (€))
Foreign currency translation differences - (236) 114 3 161 64 26 - 132
Accumulated depreciation at the end of the financial year December 31,2022 (2) - 1,727 3,930 258 1,800 1,952 609 364 10,640
Net FixedAssets at the end of the financial year December 31,2022 (1-2) 1,245 3,840 2,601 158 1,070 1,967 345 509 11,735
Net Fixed Assets at the ending of the financial period December 31,2021 1,252 3,498 2,154 142 812 1,704 322 477 10,361
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‘ Notes to the Consolidated Financial Statements
BANQUE MISR for the period ended June 30, 2023

(26.) Right of use assets
Amounts in EGP Millions

June 30,2023 Lands & Buildings Total
Cost at the beginning of the financial period January 1,2023 427 427
Additions during the financial period 241 241
Disposals during the financial period (25) (25)
Foreign currency translation differences 21 21
Cost at the end of the financial period June 30,2023 (1) 664 664
Accumulated depreciation at the beginning of the financial period January 1,2023 141 141
Depreciation for the period 68 68
Accumulated depreciation for disposals (19) (19)
Foreign currency translation differences (1) (1)
Revaluation differences 12 12
Accumulated depreciation at the end of the financial period June 30,2023 (2) 201 201
Net Assets at the end of the financial period June 30,2023 (1-2) 463 463
Net Assets at the ending of the financial period December 31,2022 286 286
December 31,2022 Lands & Buildings Total

Cost at the beginning of the financial year January 1,2022 217 217
Additions during the financial year 214 214
Disposals during the financial year (38) (38)
Foreign currency translation differences 34 34
Cost at the end of the financial year December 31,2022 (1) 427 427
Accumulated depreciation at the beginning of the financial year January 1,2022 55 55
Depreciation for the year 56 56
Accumulated depreciation for additions 19 19
Accumulated depreciation for disposals (6) (6)
Accumulated depreciation transfer 14 14
Foreign currency translation differences 3 -3
Accumulated depreciation at the end of the financial year December 31,2022 (2) 141 141
Net Assets at the end of the financial year December 31,2022 (1-2) 286 286
Net Assets at the ending of the financial period December 31,2021 162 162
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’ Notes to the Consolidated Financial Statements
BANQUE MISR for the period ended June 30, 2023
Amounts in EGP Millions
June 30, 2023 December 31, 2022
(27) Due to banks
Current accounts 7,149 4,118
Deposits 103,479 97,047
Total 110,628 101,165
Central banks 2,865 3,497
Local banks 67,035 44,728
Foreign banks 40,728 52,940
Total 110,628 101,165
(28) Customers’ deposits
Demand deposits 375,958 366,511
Call and time deposits 495,136 381,096
Certificates of deposit 989,707 977,521
Saving deposits 270,947 232,859
Other deposits 70,572 58,116
Total 2,202,320 2,016,103
Corporate Deposits 822,902 671,267
Individuals Deposits 1,379,418 1,344,836
Total 2,202,320 2,016,103
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BANQUE MISR for the period ended June 30, 2023

(29) Financial Derivatives

- Forward contracts represent commitments to purchase foreign and local currencies, including the undeclared part of spot transactions, Future
contracts of foreign exchange or interest rates represent contractual obligations to receive or pay a net amount on the basis of changes in exchange
rates and interest rates or buy or sale of a foreign currency or a financial instrument at a future date at a fixed contract price in an active financial

market.

- Contracts of "currency or Interest rates" swaps represent commitments to exchange a group of cash flows. these contracts resulting in swaps

currencies or interest rates (e.g Swap fixed rate with variable rate), or all these together (any contracts for swap interest rates and currencies), Actual

exchange of contract amounts is made only in certain currency swap contracts.

The fair values of derivatives held as at 30 June 2023 are as follows:

Amounts in EGP Millions

Contractual amount Assets Liabilities Net
A- Derivatives for trading:
Forward currency contracts 317 75 - 75
B- Derivatives classified as flow hedges:
Currency swaps contracts 1,076 9 9 -
C- Derivatives classified as fair value hedges:
Interest swaps contracts 3,974 315 315 -
Commodities derivatives contracts 132 6 6 -
Total 405 330 75
The fair values of derivatives held as at 31 December 2022 are as follows:
Amounts in EGP Millions
Contractual amount Assets Liabilities Net
A- Derivatives for trading:
Forward currency contracts 242 105 - 105
B- Derivatives classified as flow hedges:
Currency swaps contracts 3,573 46 10 36
C- Derivatives classified as fair value hedges:
Interest swaps contracts 5,844 271 271 -
Commodities derivatives contracts 167 7 7 -
429 288 141

Total

66
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‘ Notes to the Consolidated Financial Statements
BANQUE MISR for the period ended June 30, 2023

(30) Other loans
Amounts in EGP Millions

Item June 30, 2023 December 31, 2022

Subordinated deposit 52,025 50,203
Long term loans - Egyptian Company for Refinancing 7 7
Small and Medium Enterprises Development Agency 2,678 1,250
Social fund loans- bedaity 2 - 26
Social fund loans- bedaity 3 94 125
Long-term loans from foreign banks 128,390 104,430
Short-term loans from foreign banks 54,925 42,145
Short-term loans from local banks 10,354 8,923
Arab Economic Fund for Development loan - Kuwait 1,359 1,138
Medium Enterprises Development Agency loan (BDC) - 1,729
Sanad fund for SMSE (BDC) 927 742
GREEN for growth fund (BDC) 1,180 967
Financing loan for Arab trade program (BDC) 672 628
European Investment Bank 3,575 2,199
European Bank for Reconstruction and Development 1,103 1,060
European Bank for Reconstruction and Development (Subordinated loan) 1,545 1,237
British International investment 1,545 1,237
Financing loan for financial leasing contracts - NBE 1,014 1,026
Financing loan for financial leasing contracts - EALB 98 112
Financing loan for financial leasing contracts - Al Baraka Bank 115 141
Financing loan for financial leasing contracts - Ebank 292 241
Financing loan for financial leasing contracts - SMES Agency 88 106
Financing loan for financial leasing contracts - ABK Bank 49 82
Financing loan for financial leasing contracts - United Bank of Egypt 578 601
Financing loan for financial leasing contracts - SAIB 655 693
Financing loan for financial leasing contracts - Attijariwafa bank 309 147
Financing loan for financial leasing contracts - ADCB 252 220
Financing loan for financial leasing contracts - ABC 223 -
Qatar National Bank - QNB 42 -
BLOM Bank - Egypt - 182
Factoring Loans - EALB 68 16
Financing loan for financial leasing contracts - NBK. 99 112
Factoring Loans - FAB - 37
Factoring Loans - ADCB 55 26
Factoring Loans - SAIB - 46
Factoring Loans - Attijariwafa bank 85 107
Factoring Loans - ABK Bank 75 -
Factoring Loans - ABC 46 -
African Export-Import Bank 22,786 4,021
Saudi Fund for Development 90 75
Loans and Facilities - EALB 5 14
Loans and Facilities - ABC 99 -
Loans and Facilities - EG-bank 88 28
Loans and Facilities - EBank 49 46
Loans and Facilities - NBE 110 63
Loans and Facilities - SCB 50 48
Loans and Facilities - Al Baraka Bank 28 -
Loans and Facilities - IDB 72 49
Financing loan for financial leasing contracts - Emirates NBD 460 57

Total other loans 288,359 226,342
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BANQUE MISR

Banque Misr - S.A.E

Notes to the Consolidated Financial Statements
for the period ended June 30, 2023

Amounts in EGP Millions

(31) Other liabili June 30, 2023 December 31, 2022
Accrued interest 28,867 12,250
Prepaid revenues 2,245 2,666
Accrued expenses 6,463 13,674
Tax accruals 17,177 9,760
Commercial papers 4 12
Clearing documents at collection 2,615 3,089
Leasing contracts 439 256
Other credit balances 35,919 24,632
Total other liabilities 93,729 66,339
(32) Other provisions Amounts in EGP Millions
Charges (Release) Provision in foreign Foreign currency Endin
Item Beginning balance in income Transfers currency revaluation Other additions Write off tr i o s
statement differences differences
June 30, 2023
Provision for tax and legal claims 2,202 27 - 97 (6) ) - 2,313
Provns?on for contingent liabilities and 4,089 1,416 : 437 _ 3 _ 5,945
commitments
Others 593 91 - 92 - ) ) 769
Total 6,884 1,534 - 626 (6) () ?) 9,027
December 31, 2022
Provision for tax and legal claims 1,677 485 - 135 28 (124) 1 2,202
Provns?on for contingent liabilities and 2439 1,073 38 608 R (66) 3) 4,089
commitments
Others 144 384 31 87 4 (6) 11 593
Total 4,260 1,942 7 830 32 (196) 9 6,884
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BANQUE MISR

Banque Misr - S.A.E
Notes to the Consolidated Financial Statements
for the period ended June 30, 2023

(33) Deferred income tax

The deferred income tax is calculated on the increase of the fair value of available for sale investments over its carrying amount that recognized in fair value

reserve in owner's equity statement by using tax rate 22.5% according to income tax law .

Deferred tax assets and liabilities movement

Deferred tax assets movement

Balances at the beginning of the period / year

Additions

Disposals

Foreign currency translation differences

Balances at the end of the period / year

Deferred tax assets movement

Balances at the beginning of the period / year

Additions

Disposals

Balances at the end of the period / period

Net balance of deferred tax assets (liabilities)

(34) Post retirement benefits liabilities

Post-retirement medical benefits
End-of-service benefits

Total

Amounts in EGP Millions
June 30, 2023 December 31, 2022
3,660 2,491
17 1,235
(151) %93)
22 27
3,548 3,660
June 30, 2023 December 31, 2022
2,115 1,358
541 1,271
(188) (514)
2,468 2,115
1,080 1,545
Amounts in EGP Millions
June 30, 2023 December 31, 2022
8,605 7,976
1,206 1,242
9,811 9,218
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‘ Notes to the Consolidated Financial Statements
BANQUE MISR for the period ended June 30, 2023

(35) Capital

A. Authorized capital

Based on the general assembly held on July 27, 2022, the authorized capital has been increased from EGP 30 billion to EGP 120 billion.

B. Issued and paid-in capital

The issued and paid-in capital reached EGP 15000 million divided into 3000 million shares of EGP 5 per share . All owned by the state

(36) Reserves Amounts in EGP Millions
June 30, 2023 December 31, 2022

Legal reserve 8,600 8,401
General reserve 6,082 6,082
Capital reserve 2,269 2,238
Supportive reserve 26,103 26,103
Fair value reserve - equity instrument 11,965 10,438
Fair value reserve - debt instrument (9,322) (3,226)
Special reserve 2 1
General banking risk reserve 3,926 3,791
Foreign currency translation differences reserve 8,693 5,984
Difference of nominal value and present value of subordinated deposit 52,975 54,797
General risk reserve 1,015 1,015
ECL - debt instruments through OCI reserve 2,343 1,452
Leasing risk reserve 7 10
Post-acquisition reserve (80) (48)
Total reserves 114,578 117,038
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BANQUE MISR

Banque Misr - S.A.E
Notes to the Consolidated Financial Statements
for the period ended June 30, 2023

(37) Contingent liabilities and commitments Amounts in EGP Millions

A- Contingent liabilities June 30, 2023 December 31, 2022
Letters of guarantee 189,656 169,930
Letters of credit - import 25,404 29,959
Letters of credit - export 7,054 14,390
Acceptance 22,093 34,162
Loans commitments 5,671 6,496
Other 633 563
250,511 255,500

B- Capital commitments

Financial investments 10,435 9,119
Fixed assets and constructions of branches 5,417 4,240
15,852 13,359
C- Legal claims commitments 122 581
Total Contingent liabilities and commitments 266,485 269,440

(38) Cash and cash equivalents

For the purpose of preparing the statement of cash flow, the cash and cash equivalent include the following balances of maturity dates within less than three
months from the date of acquisition :

Amounts in EGP Millions

June 30, 2023 December 31, 2022
Cash and balances with central banks 26,556 21,092
Due from banks 527,791 601,637
Treasury bills (net) 335,226 186,133
889,573 808,862
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